MUNICIPAL RESOLUTION SUPPORTING 

Historic Preservation Tax Credit

Historic Properties Revitalization Act

WHEREAS, the historic buildings, neighborhoods and places in New Jersey villages, towns and cities distinguish each community and provide character and a sense of place that contribute significantly to the quality of life and the market “edge” enjoyed in and by each community; and

WHEREAS, the preservation and rehabilitation of historic buildings, places and neighborhood contributes to the beauty, character and economic vitality of New Jersey communities; and,

WHEREAS, the labor intensive nature of historic rehabilitation creates jobs and investment in local businesses and has been proven to generate more economic activity and GDP than equivalent investment in new construction; and

WHEREAS, demolition or destruction of historic buildings creates costs to New Jersey and its communities by destroying the embodied energy present in each structure and adding significantly to landfills, whose makeup is estimated to be more than 40 per cent building materials and waste; and

WHEREAS, development and redevelopment within established villages, towns and cities is encouraged to help fulfill New Jersey’s goals for Smart Growth; and 

WHEREAS, the rehabilitation and revitalization of historic buildings and neighborhoods is an environmentally sound way to reduce the need to consume open spaces and natural resources, but instead to reuse embodied energy, in-place building materials and existing neighborhood and community infrastructure  – “the Greenest Building is the One Already Built”; and

WHEREAS, many public policies and financial and lending practices and policies create disincentives or barriers to the preservation, renovation and rehabilitation of historic buildings and resources and create a preferential financial environment for new construction; and

WHERAS, thirty-one states have enacted state historic rehabilitation tax credit incentive programs to encourage and support private sector efforts to renovate, rehabilitate and revitalize historic buildings, places and neighborhoods; and

WHEREAS, many such states have measured the economic impacts of the state historic tax credit programs and seen significant positive direct impacts on neighborhood and community revitalization, affordable and market-rate housing preservation and creation, local skilled jobs creation and additional private investment in areas surrounding tax-credit-driven revitalization projects; and

WHEREAS, those states have measured the fiscal impacts of the state historic tax credit programs on the relevant state treasuries and seen significant positive direct impacts on state tax revenues, with tax credits returning as much as $3.00 to state treasuries for every dollar of credit given; and

WHEREAS, the New Jersey legislature is presently considering legislation, the Historic Properties Revitalization Act (HPRA), that would create a 25 per cent investment tax credit for owners of historic residential and commercial properties who substantially rehabilitate their properties, NOW, therefore

BE IT RESOLVED by the _____________________  that the Borough/Town/City of _______________ endorses and supports the Historic Properties Revitalization Act (A1851/S659) and calls upon the New Jersey Legislature to pass this important legislation and Governor Corzine to sign it, in order to stimulate critically needed development and redevelopment; protect the historic character and quality of life our communities; create jobs, new or revitalized housing and commercial and retail facilities; improve property values; generate revenue for our communities and for the State of New Jersey; and make New Jersey a more affordable place to live and do business.

***********************************

Duly authenticated copies of this Resolution shall be transmitted to:

The Honorable Chris Christie, Office of the Governor, PO Box 001, Trenton, NJ 08625

State Senators

State Assemblypersons

Preservation New Jersey, 30 S. Warren St., Trenton, NJ 08608

Daily and Weekly Newspapers
